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RISK PARAMETERS RELATED TO CENTRAL GOVERNMENT DEBT

Risk parameters Established As of
established in the Program “Medium-Term Debt Management (2016-2018)” July 31, 2016
e Central Government Debt maturing in 1year (% of total) <35% 28,1%

e Central Government Domestic Debt (% of total) 220% 24,6%
e Central Government Debt in a certain foreign currency (% of total) < 50% 31,8%
e Fixed interest rate Central Government Debt (% of total) 2 50% 56,1%
CENTRAL GOVERNMENT EXTERNAL DEBT
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CENTRAL GOVERNMENT DOMESTIC DEBT

Structure of Central Government Domestic Debt
by instruments

Structure of Government securities traded in
the primary market
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™ Government securities issued in the primary market
w Converted Government securities (in the NBM* portfolio )

I Government securities issued for financial stability

Results of the traded T-bills in the primary market
at the auctions in July 2016
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Results of the traded T-bills in the primary market
at the auctions (July 2015 - July 2016)
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Results of the traded 2 year Gov. Bonds in the primary market at the auctions (July 2015 — July 2016)
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Evolution of the annual average weighted nominal interest rate of the Government securities traded
in the primary market during July 2015 — July 2016

24,0%
g 960
20,0% | 19,15%  19.00% gz, 18,84%
16,08%
16,0% &
12,0% i o = o
' 11,01% 12,38% 1316% 4o
2,0% .
4,0%
0,0% ; ; ; ‘ ‘ ‘
21 day 91 day 182 day 364 day 2year 3year
T-bills T-bills T-hills T-bills Bonds Bonds
——July2015 - July 2016

*Nationa/ Bank of Moldova

Details may not sum up to totals due to rounding.

July 2016

30,0%

25,0%

T + +
18 SSM"—'
20,0% 1’_.,/-

12.54%

15,0% —+17,50%

10,00%

0,0% T T T T T

wo “\"’ \\?4‘ \\?’ "\f’ “wo .-&6 ‘»’6 ‘&6 ,;\.‘o ,-\'b ‘sﬁ ‘\6
W (R 0 OV oF o (@ @ g @t o

—e—Annual average weighted nominal interest rate
—=—NBM* base rate

Ministry of Finance of the Republic of Moldova




